QHD: General Meeting of Shareholders Mandate 2017
On 15 May 2017, Viet Duc Welding Electrode Joint Stock Company announced General Meeting of Shareholders Mandate 2017 as follows:

Article 1. Approve the contents of the following reports: operation results of 2016 and the plan for 2017; Operation plan of the period 2012- 2016 and the plan for 2017- 2021; the report on operation results and  Supervisory Board’s activities in 2016; the report on Board of Director and Management Board’s activities during 2012- 2016; financial statements as of 31 Dec 2016

Article 2. Approve operation results of 2016 and expected operation plan for 2017 as follows:

1. Operation results of 2016:

· Quantity of products:

· Welding stick: 12,010 tons

· Welding string: 3,431 tons

· Selling revenue: 299,593,659,634 dongs

· Profit before tax: 41,216,854,978 dongs

· Corporate tax: 8,341,796,641 dongs
· Profit after tax: 32,875,058,337 dongs

2. Expected plan for 2017:

· Production quantity:

· Welding stick: 10,000 tons

· Welding string: 4,000 tons

· Total revenue: 307,800,000,000 dongs

· State budget payment: in accordance with laws

· Profit before tax: 30 billion dongs

Article 3. Approve the plan for distributing profit of 2016 and dividend payment as follows:

Total profit: 41,216,854,978 dongs

1.1 Corporate tax: 8,341,796,641 dongs

1.2 Retained profit: 32,875,058,337 dongs

1.3 Profit distribution:

· Investment and development fund: 860,000,000 dongs

· Reward and welfare fund: 200,000,000 dongs

· Reward fund in accordance with Mandate 2015: 350,000.000.000 dongs

· Dividend payment: 16,574,148,000 dongs

Article 4. Approve the results for Board of Directors and Supervisory Board term 2017- 2021 as follows:

4.1 List of members of Board of Directors:

1. Mr. Ngo Ba Viet

2. Mr. Nguyen Duy Tien

3. Mr. Ngo Duy Dond

4. Mr. Nguyen Quoc Thanh

5. Mr. Bui Hong Son

4.2 List of members of Supervisory Board:

1. Mr. Dang Quoc Hung

2. Ms. Thai Thi Hong Loan

3. Mr. Le Manh Hung

Approve the changes in the Charter

Approve authorizing Board of Directors to decide the advance payment for 2017: not lower than 25%

Approve the selection of the auditing company for financial statements 2017

Approve the title of Chairman of Board of Directors cum Manager. Board of Directors, Supervisory Board, Management Board and shareholders are responsible for carrying out this mandate.

